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NEWS RELEASE - No. 2 -04    June 11, 2004 
 
 

EXPLORATION UPDATE – TARGET I - LOS ZORROS PROPERTY, CHILE 
 

Over the past several months, SAMEX has advanced multiple targets in the Los Zorros district, with exploration 
including extensive geologic mapping, over 5,000 meters of bulldozer trenching in 36 trenches, and more than 780 
additional samples/assays (3-meter rock-chip samples) increasing the total to over 1,400 samples to-date.  Seven 
target/project areas have been identified to–date within the Company’s Los Zorros land holdings which cover more 
than 42 square kilometers.  Due to the number of targets within the Los Zorros property, the extensive size, and 
character of the alteration and mineralization of each individual area, the targets are being explored as individual 
projects.  The targets/projects are being advanced in preparation for the first stage of exploration core drilling which 
is tentatively scheduled to commence in mid-July.  Future news releases/exploration updates on the Los Zorros 
property will be spaced to deal with only one or two targets/projects at a time for the sake of brevity and clarity. 
 
Target I - This news release is an update on the Target I area where trenching has exposed a large copper-gold-
molybdenum anomaly within variably leached rocks over an area measuring approximately 1,000-meters long and 
800-meters wide (open-ended to the east) with anomalous copper (>250 ppm), gold (>100 ppb) and elevated 
molybdenum (>10 ppm) in trench (see table below) and outcrop samples.   
 

Trench Length In Meters Average Cu % Average Au ppm Average Mo ppm 
P-1 106.0 0.105 0.039 20 
P-2 219.0 0.252 0.103 13 
P-3 213.4 0.186 0.212 33 
P-5 67.0 0.266 0.189 20 
P-6 110.8 0.145 0.256 12 

P-9b 104.3 0.066 0.069 18 
P-9c 89.0 0.077 0.018 51 
P-16 129.4 0.277 0.149 12 
P-18 207.3 0.102 0.081 <2 
C-1 199.0 0.069 0.100 <6 

LR1-17 51.0 0.051 0.580 17 
Weighted average of trench samples in target area 0.151 0.143 17 

 
The geologic setting of this target has been disclosed by trenching to be porphyritic diorite and quartz diorite which 
has been strongly hypogene altered (clay-silica and sericite-pyrite) and cut by later igneous dikes.  Strong supergene 
effects in the Target I area have produced secondary clays plus iron-oxide and oxide-copper minerals.  The oxide-
copper mineralization occurs in all rock types mostly as copper wad and chysocolla along abundant fractures, 
structurally controlled wide zones of multiple orientation, and as strong disseminations in altered diorite.  The original 
copper mineralization appears likely to have been comprised of gold-bearing, copper sulfide (chalcopyrite) associated 
with the hypogene alteration within the porphyritic dioritic rocks.  The copper-gold-molybdenum geochemical 
signature suggests a porphyry copper source with possible affinity to the Andacollo type.  Based on the large areal 
dimensions of the copper-gold-moly anomaly, the target is permissive for a very sizeable deposit postulated to be in 
the size and grade range of  +250 million metric tons with +0.65% copper and 0.25 grams/mt gold.  The proposed 
core drilling will start to test beneath the copper-gold-moly anomaly for a deposit of this size, grade and style of 
mineralization at shallow depth.  The drilling will also examine whether a copper-enriched, upper zone (chalcocite 
blanket) of significant thickness, extent, and grade was developed capping the target mineralization and, if the target 
represents the outer shell to the side or above a major porphyry copper intrusion. 
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